
About SeAn Joyce - 
Corporate Counsel 

I am a corporate lawyer with over 20 
years’ experience in the corporate and 
capital markets sector. I am also an 
accredited NZX Sponsor.  This means 
that I am authorised by NZX to sponsor 
companies onto the NZX Markets without 
the involvement of any third party stock 
brokers.

I have been involved in a large number 
of IPO’s, reverse listings, takeovers, and 
compliance listings in both New Zealand 
and Australia over the last 15 years. My 
role in those transactions includes acting 
as a facilitator, sponsor, professional 
director and legal counsel to the parties 
involved in the transaction.

Further information about the 
transactions that I have worked on can 
be found on my website: 

www.seanjoyce.co.nz.

the Capital Markets

The last three financial quarters have 
been an exciting time in the capital 
markets by New Zealand’s standards. 
Optimism and investment activity have 
returned which has presented a range of 
opportunities for stakeholders in quality 
businesses and for market participants. 
In particular, the opportunity to bring 
new businesses to the market, and to 
raise new capital to fund growth in those 
businesses has reached levels that have 
not been seen since prior to the GFC.

I believe that the market has not been 
this receptive to the prospect of new 
listings (and capital raisings) for many 
years, perhaps going back as far as 2000. 
This positive environment is reflected 
in the significant amount of activity 
emerging within the capital markets 
with the recent listings of Mighty River 
Power, SLI Technology, The Mad Butcher 
and a number of additional new listings 
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planned for later this year. 

Retail investor confidence is slowly being 
restored after the calamitous events 
collateral to the GFC, and investors 
are prepared to re-engage in making 
meaningful investments into the right 
opportunities.

My deals

I have undertaken a number of 
transactions in the New Zealand capital 
markets over the last three financial 
quarters:

snakk Media limited

In March 2013 I sponsored Snakk Media 
Limited onto the NZAX market (ticker 
code SNK) - this was the first listing on 
either of the NZX markets in 2013. 

Chaired by Derek Handley, a well-known 
tech entrepreneur, Snakk intends to build 
a leading Asia-Pac mobile advertising 
group, aggregating highly targeted 
audiences. 

Snakk has performed well since its debut 
on the NZAX market growing its market 
capitalisation from $12 million to $37 
million as at 29 May 2013.

In April 2013 Snakk closed its share 
purchase plan (SPP) and banked $6.5 
million – that is after actually receiving in 
excess of $7.5 million through the SPP – 
which they scaled back by 15%.

That SPP initiative Illustrates how 
receptive investors can be to new issues 
to the market if:

•  The business proposition  
 is elegantly delivered to the  
 market;

•  The business can illustrate a  
 compelling growth story;

• The story is supported by  
 good PR and marketing;

• The issuer regularly  
 communicates with its  
 investors and the market  
 generally;

• The issuer secures adequate  
 media coverage to support its story.

seadragon limited

Late last year I facilitated the listing of 
SeaDragon Limited (ticker code SEA) into 
an NZSX listed company, Claridge Capital. 
SeaDragon is a Nelson based producer of 
refined shark liver oils. SeaDragon has an 
exciting future and plans are in place to 
develop a new fish oil refinery plant to 
produce omega- 3 oils.

Since the time of entering into the 
transaction to acquire the SeaDragon 
business, the share price for SeaDragon 
(formerly Claridge Capital) has 
appreciated some 300%, and the 
Company now has a market capitalisation 
of approximately $37 million as at 29 
May 2013.

VMob Group limited

In September last year I facilitated the 
listing of VMob Limited (ticker code 
VML) into an NZAX listed company, Velo 
Capital. 

VMob is a provider of cloud-based next-
generation retention marketing solutions. 
VMob was the winner of the 2011 NZ Hi-



Tech Award for “Best Hi-Tech Start-up” 
and the 2012 Red Herring “Top 100 Asia”.

VMob has recently announced its first 
commercial contracts – with McDonalds 
Netherlands and Yellow Pages in New 
Zealand. 

VMob also has two “proof of concept” 
deployments currently underway in 
Indonesia and the Phillipenes with two 
separate mobile operators for user 
testing. If successful, it is hoped that 
these will lead to expanded deployments 
on commercial terms.

Windflow technology Limited

Earlier this year I sponsored the 
successful rights issue undertaken by 
Windflow Technology Limited. The rights 
issue comprised the offer of redeemable 
convertible preference shares to existing 
Windflow shareholders.

Windflow, is primarily a wind turbine 
design and assembly company, whose 
main capabilities are in wind turbine 
manufacturing, engineering design, 
research and development, production 
engineering, and wind farm development, 
operations & maintenance.

optimizer HQ Limited

I am working with the stakeholders of 
Optimizer HQ to sponsor their listing 
onto the NZAX market later this year.

Optimizer HQ is an innovative and 
progressive company, producing game-
changing technologies throughout the 
international markets. Dedicated to 
bringing new thinking to the market and 
boasting both market intelligence and 
strong business acumen, Optimizer HQ is 
a provider of a range of hi-tech business 
solutions across a range of commercial 
and business sectors.

new opportunities

I have been working with stakeholders 
in a number of other exciting businesses 
within a range of sectors to assist them 
with fund raising and listing initiatives, 
several of which I hope to bring to the 
market during the course of this calendar 
year. 

benefits of Listing

The listing process can afford the 
stakeholders of a listed entity the 
following benefits:

•  Assisting the business with securing  
 equity or debt investment to fund the  
 implementation of the organisation’s  
 business plan, a particular  acquisition,  
 or raise working capital to fund growth  
 organically; 

•  Listing provides a liquidity mechanism  
 for stakeholders to realise their  
 investment by selling down an interest  
 in the business in conjunction with, or  
 post completion of the listing process;

•  Increasing the business profile through  
 being listed on a recognised stock  
 market;

• Enhance the integrity of the business  
 having regard to the regulatory  
 compliance requirements that the  
 business must comply with post listing;

• Assist the business with funding  
 acquisitions by utilising the listed  
 shares of the business as currency.

Qualities of a successful listing

In my view the key qualities that a 
business must have before it can be 
successfully taken to the capital markets 
are as follows:

•  committed, dedicated and capable  
 management and stakeholders;

• excellent products and/or services  
 enveloped within a quality business  
 model;

•  sustainable and recurring revenues,  
 and the prospect of generating profit  
 in the short term; 

• organic and/or acquisition growth  
 prospects;

•  considered and realistic business plans  
 - and the strategies and ability to  
 execute and implement those plans;

•  the ability of the executive and directors  
 of the business to communicate  
 effectively with stakeholders, clients  
 and the market generally.

Further inForMation

If you:

•  Are involved in, or are aware of any  
 businesses that may be suitable for  
 listing and/or require the introduction  
 of new capital to facilitate growth and  
 the implementation of their business  
 plan; and

• You would like to discuss the listing  
 process, or capital raising options,

please feel free to drop me an email or 
give me a call.

Kind regards

Sean 
Principal

Mobile:  
021-865 704

Email: 
sean@corporate-counsel.co.nz


